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04/01/2026 –
06/30/2026

04/01/2025 –
06/30/2025

01/01/2026 –
06/30/2026

01/01/2025 –
06/30/2025

Income Statement

Sales revenue EUR thousand 21,692 21,490 43,188 43,577

Gross profit EUR thousand 12,144 13,497 24,956 26,997

EBITDA EUR thousand 2,063 1,845 4,291 4,977

EBITDA margin as 
a percentage of sales % 9.5 8.6 9.9 11.4

Operating result (EBIT) EUR thousand -116 -244 82 776

Result of the period EUR thousand -1,094 577 -1,313 -83

Earnings per share EUR -0.06 0.04 -0.08 -0.01

Balance Sheet 06/30/2026 12/31/2025

Balance sheet total EUR thousand  162,348  161,760 

Equity EUR thousand  3,358  5,417 

Equity ratio % 2.1 3.3

Liquid funds EUR thousand  12,445  11,878 

Cashflow
01/01/2026 –
06/30/2026

01/01/2025 –
06/30/2025

Cash flow 
from investing activities EUR thousand -1,402 -6,341 

Depreciation and amortization EUR thousand  4,209  4,211 

Cash flow
from operating activities EUR thousand  3,422  250 

Employees   06/30/2026 12/31/2025

At the reporting date Number   707 742

GROUP KEY FIGURES

Group Key Figures
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LETTER FROM THE
MANAGEMENT BOARD
DEAR SHAREHOLDERS,

The first half of 2026 confirmed that FamiCord continues to operate in a demanding market environment. Consumer 
sentiment in Europe remains subdued, birth rates are still at historically low levels, and higher living costs continue to 
weigh on the willingness of families to make long-term commitments. Against this backdrop, new customer business 
remained under pressure in the second quarter, as we had already seen in the first months of the year.

At the same time, the second quarter also showed that our measures are beginning to take effect. We maintained 
tight cost control, improved operating cash flow significantly and further increased the share of subscription-based 
revenue. For FamiCord, this remains strategically important. The growing recurring subscription base, supported by 
very low churn ratio, strengthens the predictability and resilience of our business model and makes the Group less 
dependent on individual periods of stronger prepaid business.

Group revenues amounted to around EUR 43 million in the first half of 2026 and therefore remained broadly stable 
year on year. The net amount of invoiced services in the B2C business also remained broadly stable, while recurring 
payments under annual-payment contracts increased again to around EUR 13 million. This confirms that our customers 
continue to value long-term family stem cell banking services, even in a difficult economic environment.

The contract mix continued to shift towards recurring models, as in previous quarters. While this supports the 
stability and visibility of our long-term revenue base, revenue from prepaid renewals and extensions continued 
to decline. Together with weaker new customer business, this meant that positive pricing effects and the higher 
share of subscription-based contracts were again not sufficient to fully offset the lower contribution from prepaid 
contracts. In terms of new client acquisition, market weakness persisted across most of our markets in the second 
quarter. The Middle East and Hong Kong continued to grow, while Romania, Turkey, the UK, Austria, Lithuania and Cy-
prus remained broadly in line with the level of 2025. This confirms that our services remain attractive where market 
dynamics, customer access and local execution come together, although these markets were not yet sufficient to 
offset the broader softness across the Group as a whole.

EBITDA amounted to more than EUR 4 million in the first half of 2026. While this remained below the prior-year level, 
the second quarter showed initial signs of stabilization, with EBITDA increasing compared with the same quarter of 
the previous year. This development reflects the positive effects of our continued strict cost discipline, including 
lower marketing expenditure and the alignment of marketing activities with the weaker market environment. At the 
same time, higher cost of sales, partly related to the further ramp-up of our CDMO activities, continued to weigh 
on earnings.

For us, the key task remains clear. We must protect the strengths of our core business, continue to develop our 
recurring revenue base and adapt our cost structures to the market reality. In response to the persistent market 
weakness, we have also implemented targeted measures to improve efficiency, lead management processes and to 
strengthen selected sales channels. Additional measures are identified and will be implemented in coming quarters.
Operating cash flow improved significantly in the first half of 2026, reaching more than EUR 3 million. This was driven 
primarily by improvements in net working capital, supported by higher average prices and a more favorable country 
mix. Operating cash flow more than covered net cash outflows from investing and financing activities, and cash and 
cash equivalents stood at around EUR 12 million at the end of June. At the same time, the equity ratio decreased 
to around 2%, which underlines that we have to continue to manage liquidity, debt, capital structure and financial 
headroom with particular care.
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Strategically, our direction remains unchanged. We continue to focus on our core business of family stem cell banking. 
This is where FamiCord has its roots, its strongest market position and its most valuable customer relationships. At 
the same time, our CDMO activities are gaining momentum. The pipeline is developing encouragingly, and we currently 
expect to sign further important agreements with new clients over the coming months. In addition, we are exploring 
growth opportunities in adjacent areas beyond our core family stem cell banking and CDMO activities, leveraging 
our network of laboratories across Europe and the Middle East.

We do not underestimate the current headwinds. Historically low birth rates, elevated inflation, higher energy costs 
and broader macroeconomic and political uncertainty continue to weigh on consumer sentiment in our main markets. 
However, these developments were already anticipated in the Forecast Report of the Annual Report 2025. On this 
basis, we confirm our guidance for the fiscal year 2026 and continue to expect revenues in a range of EUR 80 million 
to EUR 90 million and EBITDA in a range of EUR 9 million to EUR 11 million.

The coming quarters will require discipline, focus and a clear view of what creates long-term value for FamiCord. We 
believe that the growing subscription base, our leading position in European family stem cell banking, the further 
development of our CDMO activities, upcoming new initiatives and our ability to adapt to changing market conditions 
provide a solid foundation for the next phase of the Company’s development.

We would like to thank all employees for their strong commitment and our customers, partners and investors for 
their continued trust in FamiCord AG.

Leipzig, in August 2026
The Management Board of FamiCord AG

Jakub Baran
Chief Executive Officer

Thomas Pfaadt
Chief Financial Officer

Dr. Cornelia Wittke-Kothe 
Chief Commercial Officer 

Tomasz Baran
Chief Medical Officer
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FAMICORD AG SHARES

FamiCord AG Shares

On June 29, 2026, the Management Board of FamiCord AG resolved to realign the company’s stock market listing 
and prepare for the transition to the Scale segment. The decision is based on the newly created statutory option 
introduced by the Act to Strengthen Germany as a Financial Centre (Standortförderungsgesetz – StoFöG), which 
allows for a simplified transfer from the regulated market to an SME growth market. Following the approval by 
Deutsche Börse AG, FamiCord AG’s stock market listing was transferred on August 19, 2026, from the regulated 
market (Prime Standard) to the Scale segment of the Open Market of the Frankfurt Stock Exchange.

The company is of the opinion that the Scale segment, as an SME growth market within the meaning of Article 33 of 
Directive 2014/65/EU, provides a suitable and appropriate trading framework for the shares of FamiCord AG. In the 
opinion of the Management Board, the regulatory requirements and costs associated with the company’s previous 
listing on the regulated market (Prime Standard) are no longer proportionate to the related benefits.

No new shares were issued in connection with the segment transfer. Accordingly, the company did not receive any 
proceeds from the sale of securities as a result of the inclusion of its shares in the Scale segment. The ISIN, WKN 
and ticker symbol of FamiCord AG’s shares remained unchanged.

Key share data H1 2026 Shareholder structure as of June 30, 2026 in %

*	� The members of the Management Board hold the following  
numbers of shares: Jakub Baran 628,153 and Tomasz Baran 
122,800.

**	 Thereof 208,342 treasury shares.

4.6
Management & AR*

9.0
Shareholder

Value
Beteiligungen

AG

18.9
Free float**

58.4
AOC Health 
GmbH

9.1
Nationale-Nederlanden
Powszechne Towarzystwo Emerytane
Sp z o. o.

Ticker symbol/Reuters symbol V3V / V3VGn.DE

Securities identification
number/ISIN A0BL84 / DE000A0BL849 

Number of shares 17,640,104

Price on 01/02/2026* EUR 6.05

Price on 06/30/2026* EUR 3.71

Market capitalization on
06/30/2026* EUR 65.4 million

*   Closing prices Xetra trading system of Deutsche Börse AG



7

FamiCord  Interim Report H1 2026

Share price development H1 2026
  FamiCord AG (indexed)     SDAX (indexed)
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RESEARCH
In the first half of 2026, FamiCord AG was covered by the independent research firm Montega. In its latest study 
dated June 1, 2026, the FamiCord shares were rated “Buy” with a target price of EUR 6.50. 

ANNUAL GENERAL MEETING 
This year’s Annual General Meeting of FamiCord AG took place in person on June 24, 2026, in Leipzig. The following 
resolutions were passed by clear majorities: 
• �the discharge of the Management Board and Supervisory Board,
• �the appointment of the auditor for the fiscal year 2026,  
• �the appointment of the auditor for the sustainability report for the fiscal year 2026,  
• �the approval of the Remuneration Report 2025, 
• �the election of Frank Köhler, Paul Owsianowski, Michał Kwiatkowski, and Konrad Miterski to the Supervisory Board, 
• �the approval of the remuneration system for members of the Management Board, and 
• �the revocation of the Management Board’s existing authorization to acquire and use treasury shares, as well as 

the creation of a new authorization to acquire and use treasury shares in accordance with Section 71 paragraph 1 
no. 8 of the German Stock Corporation Act (AktG) and to exclude subscription and tender rights.

The detailed voting results are available for download at https://ir.famicord.com/de/annual-general-meetings/.

FamiCord AG Shares
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Business Report
BASIS OF REPORTING

As part of the retroactive restatement of prior-year comparative figures in accordance with IAS 8, adjustments 
were made in the consolidated financial statements 2025 to the cost items “Cost of Sales”, “Marketing and Sales 
Expenses”, and “General and Administrative Expenses”. Due to this retroactive adjustment, the figures reported for 
the first half of 2025 differ from the prior-year comparative figures used in this interim financial report. The reclas-
sifications have no impact on EBITDA and EBIT.

In June 2025, the Management Board decided to discontinue the company’s own activities in the field of CAR-T ther-
apy, which had previously been carried out primarily by FamiCordTx S.A. Following the loss of control over FamiCordTx 
as of December 31, 2025, the company was deconsolidated in 2025 and reported as a discontinued operation in the 
consolidated financial statements 2025 in accordance with IFRS 5. Since December 31, 2025, the remaining interest 
has been accounted for as an equity-method investment. Unless otherwise stated, all financial information provided 
below relates exclusively to continuing operations.

CORPORATE STRUCTURE AND SHAREHOLDINGS

In the first half of 2026, eticur GmbH, Munich, was merged into FamiCord AG effective January 1, 2026. The company 
had already been fully consolidated in the consolidated financial statements as of December 31, 2025; the merger 
thus represents a simplification of the Group’s internal structure and had no material impact on the Group’s net 
assets, financial position, and results of operations.

In addition, the process to merge the two Portuguese subsidiaries was initiated and is expected to be completed 
within the next few quarters. The two established brands, “Crioestaminal” and “Bebecord”, will be retained. After the 
balance sheet date, the Hungarian subsidiary Krionet Kft. was also liquidated as part of the ongoing simplification 
of the Group’s structure.

In the first half of 2026, the FamiCord Group reassessed its segment structure due to ongoing operational integration 
and the further development of internal management reporting. The previous segmentation based on the subgroups 
Vita 34 and PBKM no longer corresponds to the way in which the integrated Group is managed by the Management 
Board and its business performance is assessed. Based on internal financial information regularly reviewed by the 
Management Board as the chief operating decision maker, the Group has one business segment within the meaning 
of IFRS 8: “Cell and Tissue Banking (Core Business).” This is also the only reportable segment. Other business activities, 
in particular CDMO and research and development, are monitored internally but are not regularly reviewed on the 
basis of separate financial information for the purpose of assessing business performance and allocating resources; 
therefore, they do not constitute separate business segments. The same applies to the central Group functions.

On June 29, 2026, the Management Board of FamiCord AG resolved to transfer the company’s stock listing from the 
regulated market (Prime Standard) to the Scale segment of the Open Market of the Frankfurt Stock Exchange. The 
resolution was published on the same day in an ad hoc announcement. The segment change took effect on August 
19, 2026; since then, FamiCord AG shares have been traded in the Scale segment. The change has no  impact on the 
Group’s net assets, financial position, and results of operations. This report is still based on the regulations of the 
Prime Standard as well.

Interim Group Management Report
Business Report

INTERIM GROUP  
MANAGEMENT REPORT
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BUSINESS PERFORMANCE

FamiCord AG is Europe’s leading cell bank and the third-largest worldwide. In the first half of 2026, the Group was 
able to keep its revenue  stable. However, business performance varied noticeably between the two quarters, and 
demand remained subdued overall. After several quarters of continuous growth, the Group recorded a very slight 
decline in revenue for the first time in the first quarter of 2026. In the second quarter, the Group managed to  return 
to the growth trend. This challenging development had already become apparent toward the end of fiscal year 2025; 
accordingly, it came as no surprise and had been factored into the forecast for 2026.

The macroeconomic headwinds, which had already been noticeably increasing at the turn of the year, persisted in the 
first half of 2026 and led to increased pressure on new customer business. The significant deterioration in consumer 
sentiment that began in the course of 2025 resulted in reluctance to enter into new contracts. This reluctance was 
evident in nearly all the national markets in which the Group operates – a thoroughly unusual pattern. The trend was 
led by weak performance in Southern and Central Europe. Robust growth in demand was seen in the GCC region and 
Hong Kong, while stable performance was limited to Romania, Turkey, the United Kingdom, Austria, Lithuania, and 
Cyprus, which broadly remained at the level of 2025. In addition, the initial effects of the acquisitions completed in 
2025 in Poland, the Czech Republic, and Slovakia had a positive impact.

Declining birth rates in Europe continued to weigh on the market. Although complete data for the first half of 2026 
are not yet available, the negative trend appears to be continuing, albeit at a significantly slower pace. In Germany, 
according to preliminary figures, the number of live births in the first five months of 2026 was 1.7% below the already 
low figure from the previous year1. As early as 2025, with a total of 654,300 births, the country had recorded its fourth 
consecutive year of declining birth rates and, at the same time, reached the lowest level in the post-war era2. This 
trend is not limited to Germany but is evident in a similar form in nearly all of Europe’s core markets – for example, in 
Poland, with a 0.9% decline in births (January through June)3, or in Italy, with a 1.1% decline (January through May)4.  
Markets such as Spain, with a slight increase of 0.2% (January through May)5, offer a ray of hope, as does the general 
trend showing that the decline has slowed significantly overall compared to 2025.

RESULTS OF OPERATIONS

FIRST HALF OF 2026
Despite a decline in new cord blood storages, the impact on revenue was limited. Successful price adjustments and 
the increasing importance of the annual payment model contributed significantly to this. As a result, consolidated 
revenue in the first half of 2026 remained nearly at the prior-year level, reaching EUR 43.2 million. This represents a 
slight decline of 0.9% compared to the EUR 43.6 million reported in the first half of 2025.

The decline in revenue of 0.4 million EUR in absolute terms resulted primarily from a 2.8 million EUR decrease in new 
storage business due to lower volumes, as well as a 0.4 million EUR drop in the volume of contract renewals. This was 
offset by positive pricing effects of 1.9 million EUR and a 1.0 million EUR increase in revenue from annual payment 
contracts. The net amount of invoiced services in the end-customer business (B2C) remained virtually stable at EUR 
37.1 million (H1 2025: EUR 37.4 million).

The contract mix continued to develop positively. Recurring revenue from annual payment contracts increased by 
8.5% to EUR 12.5 million (H1 2025: EUR 11.6 million), while revenue from contract renewals and extensions of prepaid 
contracts declined by 11.5% to EUR 3.3 million (H1 2025: EUR 3.8 million). This enabled FamiCord to further raise prices 
and expand the share of annual payment contracts. However, this was not sufficient to fully offset the weaker 
performance in new customer business and the lower contribution from prepaid contracts. This development also 
reflects the continuing challenging environment characterized by historically low birth rates, high inflation, rising 
consumer prices, subdued consumer sentiment and increased energy costs, which are dampening the willingness 
of many families to enter into long-term storage contracts.

1   https://www.destatis.de/DE/Themen/Gesellschaft-Umwelt/Bevoelkerung/Geburten/geburten-aktuell.html

2  https://www.destatis.de/DE/Presse/Pressemitteilungen/2026/04/PD26_146_126.html

3  https://ssgk.stat.gov.pl/Ludnosc.html

4  https://www.istat.it/sistema-informativo-6/bilancio-demografico-mensile-maggio-2026/

5  https://www.ine.es/dyngs/INEbase/es/operacion.htm?c=Estadistica_C&cid=1254736177079&menu=resultados&idp=1254735573002
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Earnings performance in the first half of 2026 was largely shaped by revenue trends and additional ramp-up costs 
of the CDMO business. At the same time, FamiCord consistently maintained strict cost discipline.

Cost of sales could not be fully aligned with revenue growth and rose by 10.0% to EUR 18.2 million. This was due to a 
slight increase in fixed costs – particularly for employee compensation – higher expenses for third-party services, 
costs for the subsidiaries acquired in 2025 in the Czech Republic and Slovakia, and increased costs for sampling in 
hospitals. Furthermore, additional ramp-up costs for the CDMO business had a temporary negative impact; the initial 
revenue already generated there is expected to scale up rapidly. Accordingly, the cost-of-sales ratio increased from 
38.0% to 42.2%. Gross profit fell from EUR 27.0 million to EUR 25.0 million. The positive effects of price adjustments 
and contract extensions, as well as overall strong cost discipline, continued to have a stabilizing effect.

Marketing and selling expenses in the first half of 2026 totaled EUR 12.5 million, down 4.9% from the prior-year figure 
of EUR 13.1 million. Despite the challenging environment, marketing and sales activities were deliberately maintained 
at a high level while remaining highly targeted. The Group adhered to its strategy of maintaining a proactive market 
presence in selected markets – particularly in Germany. However, some individual campaigns and measures were 
postponed or reduced in order to optimize the efficiency of the resources deployed in light of the current market 
environment and, overall, to offset the higher cost of sales. At the same time, marketing and sales budgets con-
tinued to be adjusted on a country basis. The subdued growth in new storages, conversely, led to a reduction in 
variable selling expenses.

Administrative expenses were reduced from EUR 12.8 million to EUR 12.2 million. While cost discipline remained strong 
and legal and consulting costs were lower than in the prior-year period, higher expenses for financial reporting and 
IT had an offsetting effect. Impairment charges on financial assets and contract assets decreased from EUR 0.6 
million to EUR 0.3 million as a result of improved receivables management.

The EBITDA trend directly reflects the weaker revenue performance in conjunction with higher cost of sales, as there 
was only limited further short-term cost-reduction potential at the same time. EBITDA decreased from EUR 5.0 million 
to EUR 4.3 million, representing a 13.8% decline from the prior-year figure. The EBITDA margin fell accordingly from 11.4% 
to 9.9%. However, it should be noted that the first half of 2025 represented an exceptionally strong basis for compar-
ison in terms of EBITDA performance. EBIT dropped from EUR 0.8 million to EUR 0.1 million during the reporting period.

The financial result after six months was EUR -0.8 million, compared with EUR 0.5 million in the same period of the prior 
year. The two periods are only comparable to a limited extent, as the prior-year period included a positive valuation 
effect from the revaluation of previously held shares in the companies in the Czech Republic and Slovakia in which a 
majority stake had been acquired, whereas a one-time offsetting effect occurred in the reporting period. Addition-
ally, slightly higher negative exchange rate effects and the hyperinflation adjustment in the financial statements 
for the euro-to-Turkish lira exchange rate had a negative impact.

Earnings before taxes amounted to EUR -0.7 million in the first half of 2026, compared to EUR 1.3 million in the same 
period of the previous year. The result for the period amounted to EUR -1.3 million, compared to EUR -0.1 million. Accord-
ingly, earnings per share stood at EUR -0.08, representing a significant decline from the prior-year figure of EUR -0.01.

SECOND QUARTER OF 2026
The second quarter of 2026 largely confirmed the trends that had already characterized business performance in 
the first quarter. On the revenue side, however, the Group managed to return, in small steps, to the growth trajec-
tory it had temporarily strayed from in the first quarter: Revenue rose by 0.9% compared to the same quarter of 
the previous year, from EUR 21.5 million to EUR 21.7 million. EBITDA stood at EUR 2.1 million, up 11.8% from the EUR 1.8 
million recorded in the prior-year quarter.

In the second quarter of 2026 as well, marketing and sales activities were maintained at a stable level – with re-
gion-specific adjustments and targeted, partial postponements or reductions of individual measures. At EUR -0.1 
million, EBIT was slightly above the prior-year figure of EUR -0.2 million. The result for the period fell significantly 
quarter-over-quarter from EUR 0.6 million to EUR -1.1 million. This was driven by the significantly weaker financial result 
and income tax expense, whereas income tax income had been recognized in the second quarter of 2025.
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FINANCIAL POSITION 

At EUR 3.4 million, operating cash flow in the first half of 2026 was significantly stronger than in the same period of 
the previous year, when it stood at EUR 0.3 million. Key factors included the positive development of the contract 
mix, improved cash generation from the contract portfolio, and inflows from prepaid contracts. Although the number 
of prepaid contracts declined slightly, they still contributed to the strong performance of operating cash flow due 
to higher average prices resulting from price adjustments and an improved country mix. Annual payment contracts 
remained stable. Although they involve a deferral of cash flows into the future, they already showed initial positive 
base effects in the first half of 2026, with an increase in cash inflows compared to the prior-year period. Operating 
cash flow was also positively influenced by working capital developments, particularly by changes in liabilities as well 
as in contract and repayment obligations. An even better performance was prevented by the subdued operating 
performance and the negative result for the period; an increase in receivables and higher interest expenses also 
had a limiting effect.

Across the entire Group, net investments totaled approximately EUR 1.4 million during the reporting period, compared 
to EUR 6.3 million in the prior-year period, which was characterized in particular by acquisitions. The continued re-
straint in capital expenditures on property, plant, and equipment is primarily attributable to the fact that significant 
investments in cryotanks and laboratory equipment had already been made in prior periods. In addition, interest 
income received had an offsetting effect on cash flow from investing activities.

Financing activities resulted in a cash outflow of EUR 1.5 million in the first half of 2026, following a cash inflow of 
EUR 0.8 million in the prior-year period. Cash flow from financing activities was primarily characterized by a largely 
balanced ratio of drawdowns and scheduled repayments of bank loans, as well as by payments in excess of these 
amounts related to lease obligations.

Partly as a result of these effects and despite the subdued business performance, cash and cash equivalents as 
of June 30, 2026, increased by 4.8% to EUR 12.4 million (December 31, 2025: EUR 11.9 million). The Group’s liquidity po-
sition thus remained stable. The Management Board continues to actively manage the capital structure, liquidity, 
and financial flexibility.

NET ASSETS 

As of June 30, 2026, the ratios of non-current to current assets, as well as their absolute values, showed a high de-
gree of stability and only minor changes compared to December 31, 2025. In property, plant, and equipment, which 
totaled EUR 24.9 million (previous: EUR 26.2 million), scheduled depreciation and lower capital expenditures resulted 
in a slight decrease. Overall, depreciation and amortization for the period on property, plant, and equipment as well 
as intangible assets totaled EUR 4.2 million, remaining at the same level as the prior-year period and following the 
scheduled depreciation and amortization schedule. Non-current contract assets increased by EUR 2.5 million, or 
10.0%, to EUR 27.8 million; they benefited in particular from contract extensions. Current assets grew slightly by EUR 
1.7 million to EUR 41.0 million. Two factors were primarily responsible for this: higher trade receivables and an increase 
in cash and cash equivalents.

The equity position developed more weakly, falling from EUR 5.4 million to EUR 3.4 million. Equity declined as a result 
of the negative earnings trend and currency effects, which were reflected in other reserves, while the balance sheet 
total continued to increase. Consequently, the equity ratio decreased to 2.1% as of June 30, 2026 (December 31, 
2025: 3.3%).

Non-current liabilities rose slightly by 1.1% from EUR 98.7 million to EUR 99.8 million. The two main factors were higher 
interest-bearing loans and higher contract liabilities resulting from customer prepayments. Contract liabilities con-
tinued to rise because, despite a decline in the number of contracts, prepayments from new contracts in the first 
half of 2026 increased due to higher average prices resulting from price adjustments and an improved country mix.

Interim Group Management Report
Business Report
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Current liabilities rose moderately to EUR 59.2 million (December 31, 2025: EUR 57.6 million). Slightly lower trade payables 
were offset by higher other non-financial liabilities, particularly obligations related to value-added tax payments 
as well as liabilities for employee and executive benefits. The largest components of current liabilities remained 
repayment obligations at EUR 28.5 million (December 31, 2025: EUR 27.3 million), which reflect potential repayment 
claims by customers from the underlying contract models, as well as current contract liabilities totaling EUR 13.1 
million (December 31, 2025: EUR 12.2 million), which result from prepayments under customer contracts that are due 
to expire shortly or are due for renewal.

The Management Board continues to actively monitor and manage the Group’s capital structure and liquidity position 
with the aim of ensuring the company’s long-term financial flexibility.

Opportunity and Risk Report
The detailed opportunity and risk report is included in the Annual Report 2025 (p. 40 ff.). There have been no  
significant changes to the opportunities and risks described in the Annual Report 2025 so far this year. 

Forecast Report
The forecast for fiscal year 2026 provided in the consolidated financial statements 2025 is confirmed. At the same 
time, FamiCord expects the second half of 2026 to be quite challenging due to the economic situation in Europe, 
general market sentiment and mixed developments in individual national markets. Against the background of  
macroeconomic and geopolitical developments, as well as additional external factors, it is expected that consumer 
caution will tend to increase further. Declining birth rates in Europe also remain a burdensome structural factor.

The number of new storages in the B2C segment expected for 2026 is projected to be slightly – in the single-digit 
percentage range – above the level of 2025 for the Group. However, given the trend in the first half of 2026, it is very 
likely that this target will not be achieved. At the same time, the outlook for the CDMO sector remains positive; here, 
at the moment the Group anticipates growth in 2026 compared to 2025.

Based on current plans, FamiCord continues to expect consolidated revenue for the full year 2026 to range from EUR 
80 million to EUR 90 million, as well as EBITDA in the range of EUR 9.0 million to EUR 11.0 million. The forecast is based 
on largely stable exchange rates for the euro against the Polish zloty and other relevant currencies (HUF, RON, TRY, 
GBP). Effects from potential acquisitions and associated transaction costs are not factored into the forecast.

FORWARD-LOOKING STATEMENTS

This half-year financial report contains forward-looking statements. They are based on the information available to 
the Group at the time the report was prepared. However, such forward-looking statements are subject to risks and 
uncertainties. If the underlying assumptions do not materialize or if further opportunities/risks arise, actual results 
may differ from the estimates provided. Therefore, FamiCord cannot guarantee these statements.

Leipzig, August 28, 2026
The Management Board of FamiCord AG

Jakub Baran
Chief Executive Officer

Thomas Pfaadt
Chief Financial Officer

Dr. Cornelia Wittke-Kothe 
Chief Commercial Officer 

Tomasz Baran
Chief Medical Officer

Interim Group Management Report
Business Report | Opportunity and Risk Report | Forecast Report
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Consolidated Income Statement

 
EUR thousand

04/01/2026 –
06/30/2026

04/01/2025 –
06/30/2025

restated*
01/01/2026 –
06/30/2026

01/01/2025 –
06/30/2025

restated*

Sales revenues 21,692 21,490 43,188 43,577

Cost of Sales -9,548 -7,993* -18,232 -16,580*

Gross profit on sales 12,144 13,497 24,956 26,997

Other income 407 216 715 685

Marketing and selling expenses -6,331 -6,614* -12,485 -13,128*

Administrative expenses -6,007 -7,072* -12,152 -12,827*

Other expenses -458 -33 -624 -371

Net impairment on financial and contract assets 129 -238 -328 -580

Operating result (EBIT) -116 -244 82 776

Financial income -314 1,256 377 1,800

Financial expenses -141 -380 -1,193 -1,261

Result from companies accounted for using the equity 
method 12 0 12 0

Earnings before taxes -559 632 -722 1,315

Income tax expense/income -535 170 -591 -765

Result from continuing operations -1,094 802 -1,313 550

Result from discontinued operations 0 -225 0 -633

Result of the period -1,094 577 -1,313 -83

Result of the period attributable to:

  Owners of the parent company -1,114 661 -1,322 -101

  Minority interests 20 -84 9 18

-1,094 577 -1,313 -83

Result attributable to owners of the parent company 
arises from:

  Continuing operations -1,114 886 -1,322 532

  Discontinued operations 0 -225 0 -633

-1,114 661 -1,322 -101

Earnings per Share (EUR) 
Undiluted and diluted earnings per share, relating to 
the result for the period attribute to holders of ordinary 
shares of the parent company -0.06 0.04 -0.08 -0.01

CONDENSED INTERIM 
CONSOLIDATED  
FINANCIAL STATEMENTS

* Previous year’s presentation adjusted; further details are provided in Note 2.1 Basis of Preparation of the Financial Statements
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Consolidated Statement
of Comprehensive Income

 
EUR thousand

04/01/2026 –
06/30/2026

04/01/2025 –
06/30/2025

01/01/2026 –
06/30/2026

01/01/2025 –
06/30/2025

Result for the period after taxes -1,094  577 -1,313 -83 

Other result

Difference from currency translation -181 -1,694 -745 -1,144 

Other comprehensive income to be reclassified  
to the income statement in subsequent periods -181 -1,694 -745 -1,144 

Total comprehensive income after taxes -1,275 -1,117 -2,058 -1,227

Attribution of total comprehensive income after taxes 
to the

   Owners of the parent company -1,296 -1,087 -2,064 -1,079

   Minority interests 21 -30 6 -148

Total comprehensive income for the period attributable 
to owners of the parent company:

   Continuing operations -1,296 -918 -2,064 -604

   Discontinued operations 0 -169 0 -475
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Consolidated Balance Sheet (Assets)

 
EUR thousand 06/30/2026 12/31/2025

Non-current assets

Goodwill  32,667  32,637 

Other intangible assets  12,946  14,006 

Property, plant and equipment  24,867  26,247 

Right-of-use assets  9,159  9,832 

Shares in associated companies  -    98 

Other financial assets  673  982 

Other non-financial assets  1,548  1,534 

Deferred tax assets  11,438  11,589 

  Contract assets  27,826  25,296 

Trade receivables  195  219 

 121,319  122,442 

Current assets

Inventories  3,068  3,153 

Trade receivables  16,417  15,588 

 Income tax receivables  112  399 

 Contract assets  5,783  5,180 

Other financial assets  1,431  1,205 

Other non-financial receivables and assets  1,772  1,915 

Cash and cash equivalents  12,445  11,878 

 41,029  39,318 

 

Total Assets  162,348  161,760 

Assets
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Consolidated Balance Sheet (Equity & Liabilities)

Condensed Interim Consolidated Financial Statements
Consolidated Balance Sheet (Equity & Liabilities)

Equity & Liabilities

 
EUR thousand 06/30/2026 12/31/2025

Equity

Subscribed capital  17,640  17,640 

Capital reserve  42,354  42,354 

Loss carryforwards -49,915 -48,593 

Other reserves -2,214 -1,472 

Treasury shares -2,813 -2,813 

Non-controlling interests -1,694 -1,700 

 3,358  5,417 

Non-current liabilities

Interest-bearing loans  11,686  11,052 

Leasing liabilities  6,791  7,532 

Deferred grants  543  576 

Contract liabilities  71,519  69,818 

Other provisions  582  745 

Deferred tax liabilities  8,605  8,408 

Other financial liabilities  108  593 

 99,835  98,724 

Current liabilities

Trade payables  5,892  6,051 

Other provisions  5  5 

Income tax liabilities  154  180 

Interest-bearing loans  1,470  1,835 

Lease liabilities  3,081  3,087 

Deferred grants  72  83 

Repayment obligations  28,469  27,345 

Contract liabilities  13,062  12,230 

Other financial liabilities  719  1,525 

Other non-financial liabilities  6,232  5,279 

 59,155  57,619 

Total Equity and Liabilities  162,348  161,760 
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Consolidated Statement 
of Changes in Group Equity

EUR thousand
Subscribed

capital
Capital
reserve

Loss
carryforwards

Reserve for 
financial assets 

measured at fair 
value through

other
comprehensive

income
Revaluation

reserve

Currency
translation

differences Total equity

Treasury shares
at acquisition

costs
Non-controlling

interests
Total

equity

Status as of January 1, 2025 17,640 42,354 -42,292 -24 -122 -609 16,947 -2,813 -1,228 12,906

Result for the period 0 0 -101 0 0 0 -101 0 18 -83

Other result 0 0 0 0 0 -978 -978 0 -166 -1,144

Overall result 0 0 -101 0 0 -978 -1,079 0 -148 -1,227

Share-based remuneration program 0 0 93 0 0 0 93 0 0 93

Distributions 0 0 0 0 0 0 0 0 -2 -2

Balance as of June 30, 2025 17,640 42,354 -42,300 -24 -122 -1,587 15,961 -2,813 -1,378 11,770

Status as of January 1, 2026 17,640 42,354 -48,593 -24 -122 -1,326 9,929 -2,813 -1,700 5,417

Result for the period 0 0 -1,322 0 0 0 -1,322 0 9 -1,313

Other result 0 0 0 0 0 -742 -742 0 -3 -745

Overall result 0 0 -1,322 0 0 -742 -2,064 0 6 -2,058

Share-based remuneration program 0 0 0 0 0 0 0 0 0 0

Distributions 0 0 0 0 0 0 0 0 0 0

Balance as of June 30, 2026 17,640 42,354 -49,915 -24 –122 -2,068 7,865 -2,813 -1,694 3,358

Equity attributable to the owners of the parent company
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EUR thousand
Subscribed

capital
Capital
reserve

Loss
carryforwards

Reserve for 
financial assets 

measured at fair 
value through

other
comprehensive

income
Revaluation

reserve

Currency
translation

differences Total equity

Treasury shares
at acquisition

costs
Non-controlling

interests
Total

equity

Status as of January 1, 2025 17,640 42,354 -42,292 -24 -122 -609 16,947 -2,813 -1,228 12,906

Result for the period 0 0 -101 0 0 0 -101 0 18 -83

Other result 0 0 0 0 0 -978 -978 0 -166 -1,144

Overall result 0 0 -101 0 0 -978 -1,079 0 -148 -1,227

Share-based remuneration program 0 0 93 0 0 0 93 0 0 93

Distributions 0 0 0 0 0 0 0 0 -2 -2

Balance as of June 30, 2025 17,640 42,354 -42,300 -24 -122 -1,587 15,961 -2,813 -1,378 11,770

Status as of January 1, 2026 17,640 42,354 -48,593 -24 -122 -1,326 9,929 -2,813 -1,700 5,417

Result for the period 0 0 -1,322 0 0 0 -1,322 0 9 -1,313

Other result 0 0 0 0 0 -742 -742 0 -3 -745

Overall result 0 0 -1,322 0 0 -742 -2,064 0 6 -2,058

Share-based remuneration program 0 0 0 0 0 0 0 0 0 0

Distributions 0 0 0 0 0 0 0 0 0 0

Balance as of June 30, 2026 17,640 42,354 -49,915 -24 –122 -2,068 7,865 -2,813 -1,694 3,358

Condensed Interim Consolidated Financial Statements
Consolidated Statement of Changes in Equity

Equity attributable to the owners of the parent company
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Consolidated Cash Flow Statement

 
EUR thousand

01/01/2026 –
06/30/2026

01/01/2025 –
06/30/2025

Cash flow from operating activities 

Earning before taxes -722  682 

Adjustments for:

Depreciation and amortization  4,209  4,211 

Gains/losses on the disposal of non-current assets  124 -296 

Other non-Cash expenses -507 -1,271 

Financial Income -377 -1,800 

Financial expenses  1,193  1,261 

Changes in net working capital

+/- Inventories  85 -193 

+/- Receivables and other assets -748  26 

+/- Contract assets -3,133 -3,965 

-/+ Debts  652 -561 

-/+ Contract and repayment liabilities  3,657  2,658 

-/+ Provisions -163  52 

Interest paid -848 -359 

Income taxes paid -1 -195 

Cash flow from operating activities  3,422  250 

Cash flow from investing activities

Purchase of intangible assets -206 -241

Purchase of property, plant and equipment -509 -2,042

Acquisitions of subsidiaries, net of cash acquired -997 -3,984

Disposal of subsidiaries, net of cash acquired  188 -

Purchase of non-current financial investments  -   -93

Proceeds from the sale of property, plant and equipment  2 1

Proceeds from sale of financial investments  1 13

Interest received  118 5

Cash flow from investing activities -1,402 -6,341 

Cash flow from financing activities

Dividend distributions  -   -2

Proceeds from taking out financial loans  2,331 3,443

Payments for the repayment of financial loans -2,125 -995

Payments for leases -1,700 -1,656

Cash flow from financing activities -1,493 790

Net changes in cash and cash equivalents 526 -5,301

Cash and cash equivalents at the beginning of the reporting period  11,878  16,823 

Exchange rate-related change in cash and cash equivalents 41 -326

Cash and cash equivalents at the end of the reporting period 12,445 11,196*

* Including EUR 413 thousand of cash attributable to assets held for sale.
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Notes to the Condensed Interim Consolidated 
Financial Statements as of June 30, 2026

1.	 INFORMATION ON THE PARENT COMPANY AND THE GROUP

The unaudited condensed interim consolidated financial statements of FamiCord AG comprise FamiCord AG and its 
subsidiaries (together referred to as “FamiCord” or “Group”).

FamiCord AG (the “Company”) is based in Leipzig (Germany), Perlickstraße 5, and is registered in the commercial 
register of the Leipzig Local Court under number HRB 20339. The object of the Company and its subsidiaries is the 
collection, storage, and distribution of cells, tissues, blood, and blood components for medical applications. In addi-
tion, the Group develops products and pharmaceuticals based on these materials, including the production of viral 
vectors as well as CAR-T cells or comparable products. Further activities include the storage and cryopreservation 
of sperm and oocytes for use in reproductive medicine, research and development in these areas, as well as the 
manufacturing and distribution of medical devices and comparable products.

The interim consolidated financial statements of the Group for the period from January 1 to June 30, 2026, were 
approved for publication by the Management Board on August 28, 2026.

2.	 ACCOUNTING AND VALUATION PRINCIPLES

2.1	 BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS
The condensed interim consolidated financial statements for the period from January 1 to June 30, 2026, have been 
prepared in accordance with IAS 34 “Interim Financial Reporting”.

The condensed interim consolidated financial statements do not contain all the disclosures and information required 
for the financial statements for the fiscal year and should be read in conjunction with the consolidated financial 
statements as of December 31, 2025. 

Furthermore, various standards and amendments to standards were applied for the first time in 2026, which have no 
impact on the consolidated financial statements of FamiCord AG. The Group has not early adopted any standards, 
amendments or interpretations that have been published but are not yet effective. 

In the consolidated financial statements 2025, certain expenses previously recognized in cost of sales were ret-
rospectively reclassified in accordance with IAS 8. Accordingly, the comparative figures for the first half of 2025 
were also adjusted. Expenses of EUR 7,264 thousand were reclassified from cost of sales to marketing and selling 
expenses, and expenses of EUR 1,879 thousand were reclassified from cost of sales to administrative expenses. The 
reclassifications had no impact on EBITDA, EBIT or the result for the period.

3.	 KEY ESTIMATES AND ASSUMPTIONS

In preparing these interim financial statements, Management has made discretionary decisions and estimates that 
affect the application of accounting principles and the reporting of net assets, financial position, and results of 
operations. Actual results may differ from these estimates. The key discretionary decisions made by Management in 
applying the Group’s accounting and valuation methods and the most important sources of estimation uncertainties 
are the same as those described in the last consolidated financial statements.

Condensed Interim Consolidated Financial Statements
Notes to the Condensed Interim Consolidated Financial Statements as of June 30, 2026
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4.	 HYPERINFLATION

Turkey is classified as a hyperinflationary economy and therefore IAS 29 “Financial Reporting in Hyperinflationary 
Economies” applies to our subsidiaries in Turkey. Accordingly, the interim financial statements of the companies 
that have the Turkish lira as their functional currency have been adjusted retroactively from January 1, 2022, to 
reflect the change in general purchasing power. For translation into the presentation currency (euro), all amounts 
are translated at the exchange rate prevailing on June 30, 2026. 

To reflect changes in purchasing power on the balance sheet date, the carrying amounts of non-monetary assets 
and liabilities, equity and comprehensive income of subsidiaries in high-inflation economies are adjusted on the 
basis of a measuring unit applicable on the balance sheet date. These are indexed using a general price index in 
accordance with IAS 29. However, no adjustment is required for monetary assets and liabilities that are reported at 
the amounts applicable on the balance sheet date, such as net realizable value or fair value, as well as for monetary 
items, as they represent cash held, receivable or payable. All items in the income statement must be stated in the 
measurement unit applicable on the balance sheet date.

Non-monetary assets that have been adjusted in accordance with the guidance in IAS 29 remain subject to impair-
ment testing in accordance with the guidance in the relevant IFRSs.

The application of IAS 29 is immaterial for the profitability, liquidity, capital resources, and financial position of the 
Group for the first half of the year ended June 30, 2026. The table below shows the specific factors that were used 
to apply IAS 29 for the first six months ended June 30, 2026.

Consumer price index Tüketici fiyat endeks rakamları

Index as of June 30, 2023 1,351.59

Index as of December 31, 2023 1,859.38

Index as of June 30, 2024 2,319.29

Index as of December 31, 2024 2,684.55

Index as of June 30, 2025 3,132.17

Index as of December 31, 2025 3,514.13

Index as of June 30, 2026 4,137.94

Condensed Interim Consolidated Financial Statements
Notes to the Condensed Interim Consolidated Financial Statements as of June 30, 2026
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The effects on the individual items of the consolidated balance sheet and consolidated income statement are as 
follows:

EUR thousand 06/30/2026 12/31/2025

Non-current assets 689 599

Goodwill 305 271

Intangible assets 23 17

Property, plant, and equipment 361 310

Current assets 83 85

Inventories 83 85

Equity -749 61

Retained earnings -750 -34

Other reserves 1 95

Short-term liabilities -67 108

Contract liabilities 66 230

Other liabilities -133 -122

Income statement H1 2026 H1 2025

Result 45 -634

Sales revenues -401 -141

Cost of sales 147 109

Financial income 299 -602

5.	 SEGMENT REPORTING

In the first half of 2026, the FamiCord Group reassessed its segment structure following the further operational 
integration of the Group and the development of its internal management reporting. The previous segmentation 
into the Vita 34 and PBKM subgroups no longer reflects the way in which the integrated Group is managed and its 
performance is assessed by the Management Board.

As already reflected in the Group’s planning and budgeting processes, management distinguishes between the Core 
Business and other business activities, in particular CDMO and Research & Development. However, these other activities 
are not regularly reviewed by the Management Board on the basis of separate discrete financial information for the 
purposes of assessing performance and allocating resources and therefore do not constitute separate operating 
segments within the meaning of IFRS 8. Central Group functions likewise do not constitute an operating segment.

Based on the internal financial information regularly reviewed by the Management Board as the chief operating 
decision maker, the FamiCord Group has one operating segment within the meaning of IFRS 8: “Cell & Tissue Banking 
(Core Business)”. This is also the Group’s only reportable segment. The segment primarily comprises the collection, 
processing, testing, cryopreservation and long-term storage of umbilical cord blood, umbilical cord tissue, placental 
tissue and other biological materials intended for potential future therapeutic use.
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5.1	 INFORMATION ON GEOGRAPHICAL AREAS
The Group generates its sales revenues of EUR 11,919 thousand (previous year: EUR 12,310 thousand) in Poland, EUR 
6,308 thousand (previous year: EUR 7,682 thousand) in Germany and EUR 6,005 thousand (previous year: EUR 6,692 
thousand) in Switzerland. The remaining sales of EUR 18,956 thousand (previous year: EUR 16,893 thousand) were 
generated in other countries. 
 
The Group’s non-current assets are broken down as follows:

EUR thousand 06/30/2026 12/31/2025

Domestic 20,438  21,225

Poland 29,114  33,337

Switzerland 15,615 13,737

Portugal 6,096  6,477

Other foreign countries 38,618 36,077

Group 109,881 110,853

Non-current assets are allocated according to the registered office of the individual Group company.

6.	 SALES REVENUES FROM CONTRACTS WITH CUSTOMERS

The sales revenues reported in the income statement for continuing operations are broken down by type of service 
provided as follows:

EUR thousand H1 2026
H1 2025

restated

Sales from processing/manufacturing 23,387 26,186*

Sales from storage 15,671 14,150*

Other sales 4,130 3,241*

43,188 43,577

The allocation of revenue items marked with * was revised in fiscal year 2025. Accordingly, the comparative figures 
for the prior-year period were adjusted. In particular, sales revenue from processing/manufacturing amounting to EUR 
2,752 thousand was reclassified to revenue from storage (EUR 1,867 thousand) and other sales (EUR 885 thousand).

7.	 INCOME TAXES

The Group calculates its periodic income tax expense using the tax rate that would be applicable to the expected 
total annual result. The income tax expense is composed as follows:

EUR thousand H1 2026 H1 2025

Actual income tax expense -261 -173

Deferred income tax expense -330 -592

-591 -765

Condensed Interim Consolidated Financial Statements
Notes to the Condensed Interim Consolidated Financial Statements as of June 30, 2026
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8.	 FINANCIAL ASSETS AND FINANCIAL LIABILITIES

The carrying amounts of financial assets and financial liabilities are presented in the following tables. Unless oth-
erwise stated below, the fair values of financial assets and financial liabilities approximate their carrying amounts.

EUR thousand 06/30/2026 12/31/2025 

Financial assets

Financial assets at amortized cost 

   Trade receivables 16,612 15,807

   Other financial assets 1,807 1,885

18,419 17,692

Financial assets at fair value through profit or loss

  Other financial assets 229 233

Financial assets at fair value through other comprehensive income

  Other financial assets 156 158

Total financial assets 18,804 18,083

Financial liabilities

Financial liabilities at amortized cost

  Interest-bearing loans 13,156 12,886

  Trade payables 5,892 6,051

  Other financial liabilities 827 2,118

19,875 21,055

Total financial liabilities 19,875 21,055

Current trade receivables, other financial receivables, trade payables and other financial liabilities generally have 
short remaining terms. The amounts reported in the balance sheet approximate their fair values.

The fair values of non-current trade receivables with remaining terms of more than one year correspond to the 
present values of the payments associated with the assets using a market interest rate. They are classified in level 
3 of the fair value hierarchy. 

Financial assets that are measured at fair value through profit or loss or at fair value through other comprehensive 
income are classified in level 2 of the fair value hierarchy. The fair value of the loans granted to third parties reported 
under other financial assets did not differ significantly from the carrying amount as of June 30, 2026.

The fair value of non-current interest-bearing loans is determined using a DCF model. The main input factors are the 
risk-free interest rates observable on the market and a credit spread specific to FamiCord and dependent on the 
term. The fair value corresponds to level 3 of the fair value hierarchy.

Condensed Interim Consolidated Financial Statements
Notes to the Condensed Interim Consolidated Financial Statements as of June 30, 2026
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9.	 CHANGES TO THE GROUP STRUCTURE

In the first half of 2026, eticur GmbH, Munich, Germany, was merged into FamiCord AG with effect from January 1, 
2026. eticur GmbH had already been fully consolidated in the consolidated financial statements as of December 31, 
2025. The merger therefore represents an internal group structure simplification and did not have a material impact 
on the Group’s consolidated financial position, financial performance or cash flows. As a result of the merger, eticur 
GmbH is no longer included as a separate legal entity in the scope of consolidation as of June 30, 2026.

In addition, the process to merge the two Portuguese subsidiaries was initiated in the first half of 2026. The merger 
is expected to be completed within the next few quarters. Both established brands, “Crioestaminal” and “Bebecord”, 
are intended to be maintained following the merger.

10.	 DISCLOSURES ON RELATIONSHIPS WITH RELATED COMPANIES AND PERSONS

Related companies or persons are defined as associated companies and joint ventures (including their subsidiaries) 
and non-consolidated subsidiaries, as well as persons who exercise significant influence over the financial and busi-
ness policies of FamiCord. The latter include all persons in key positions and their close family members. At FamiCord, 
these are the members of the Management Board and the Supervisory Board.

From January 1 to June 30, 2026, there were no material changes in the  Group’s relationships with related parties.

11.	 EVENTS AFTER THE BALANCE SHEET DATE

On June 29, 2026, the Management Board of FamiCord AG resolved to transfer the Company’s stock exchange listing 
from the regulated market (Prime Standard) to the Scale segment of the Open Market (Freiverkehr) of the Frankfurt 
Stock Exchange. The resolution was announced by way of an ad hoc disclosure on the same day. The transfer of the 
stock exchange listing was completed with effect from August 19, 2026. Since that date, the shares of FamiCord AG 
have been traded in the Scale segment of the Frankfurt Stock Exchange. The change of stock exchange segment 
has no material direct impact on the Group’s net assets, financial position or results of operations.

After June 30, 2026, the Hungarian subsidiary Krionet Kft. was liquidated as part of the ongoing simplification of 
the Group structure. The liquidation had no material impact on the FamiCord Group’s net assets, financial position 
and results of operations.

No other reportable events occurred after the reporting date of June 30, 2026. 

Leipzig, August 28, 2026
Management Board of FamiCord AG

Jakub Baran
Chief Executive Officer

Thomas Pfaadt
Chief Financial Officer

Dr. Cornelia Wittke-Kothe 
Chief Commercial Officer 

Tomasz Baran
Chief Medical Officer

Condensed Interim Consolidated Financial Statements
Notes to the Condensed Interim Consolidated Financial Statements as of June 30, 2026
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To the best of our knowledge, we assure that, in accordance with the applicable accounting principles for interim 
financial reporting, the interim consolidated financial statements give a true and fair view of the Group’s net assets, 
financial position and results of operations, and that the business performance, including the business result, and 
the position of the Group are presented in the interim group management report in such a way that a true and fair 
view is given, and that the principal opportunities and risks associated with the expected development of the Group 
in the remaining fiscal year are described.

Leipzig, August 28, 2026
The Management Board of FamiCord AG

Jakub Baran
Chief Executive Officer

Thomas Pfaadt
Chief Financial Officer

Dr. Cornelia Wittke-Kothe 
Chief Commercial Officer 

Tomasz Baran
Chief Medical Officer

RESPONSIBILITY 
STATEMENT

Responsibility Statement
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