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LETTER FROM
THE MANAGEMENT 
BOARD
DEAR SHAREHOLDERS,

The first quarter of 2026 confirmed what we had already seen towards the end of the previous fiscal year: FamiCord 
is operating in a market environment that has become noticeably more demanding. Consumer sentiment across 
Europe remains subdued, birth rates are still at historically low levels, and higher living costs continue to influence 
the willingness of families to make long-term financial commitments. Against this backdrop, the start to the year 
was weaker, but it was also broadly in line with what we had anticipated.

At the same time, the quarter again demonstrated the underlying strength of our business model. While new customer 
demand remained under pressure, our subscription base continued to grow and the contract mix shifted further 
towards recurring models. For FamiCord, this is strategically important. The recurring business model supports the 
stability and visibility of our long-term revenue base and make the Group less dependent on individual periods of 
stronger prepaid business.

Group revenues amounted to around EUR 21 million in the first quarter. The net amount of invoiced services in the 
B2C business remained broadly stable, while recurring prepayments continued to increase. This shows that positive 
price effects and a higher share of subscription-based contracts helped to partly offset the weaker development 
in new customer business and the lower contribution from prepaid contracts, although they were not yet sufficient 
to compensate for the overall market softness.

The regional picture was broadly consistent with the trends already described at the end of 2025. The weaker market 
development was visible across most of our markets. Positive exceptions were Romania, Turkey and, in particular, the 
Middle East, where demand again developed clearly positively. These markets demonstrate that our services remain 
attractive when market conditions, customer access and local momentum come together. However, their positive 
contribution was not yet sufficient to offset the muted demand across the Group as a whole.

EBITDA remained clearly positive at more than EUR 2 million. This was below the exceptionally strong comparison 
base of the first quarter of 2025, but it also underlines that FamiCord continues to generate positive operating 
earnings in a difficult market environment. Despite strict cost discipline, we faced an unavoidably higher cost base. 
Higher personnel expenses in cost of sales, together with lower business volume and revenues, had a visible impact 
on earnings. We aligned marketing activities with the weaker market environment, but these savings were partly 
offset by higher administrative expenses, including necessary increases in personnel costs and higher expenses 
related to reporting compliance.

For us, the key task is clear. We must protect the strengths of our core business, continue to develop our subscrip-
tion base and adapt our cost structures to the market reality. This is not only a short-term response to a difficult 
quarter. It is part of our broader effort to make FamiCord more focused, more resilient and better positioned for 
profitable development over time.

Cash and cash equivalents increased to around EUR 14 million at the end of March 2026. Besides purely operational 
cash inflow, this increase was supported mainly by positive cash flow from financing activities, including higher uti-
lization of existing credit lines and the corresponding increase in interest-bearing loans. Operating cash flow was 
supported by working capital movements and other non-cash adjustments, while still reflecting the weaker oper-
ating performance and the net loss for the period. We therefore continue to manage liquidity, debt and financial 
headroom with particular care. At the same time, the equity ratio decreased to around 3%, which underlines that 
strengthening the financial stability of the Group remains an important management priority.
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Members of the Management Board from left to right: Thomas Pfaadt, Jakub Baran, Dr. Cornelia Wittke-Kothe, Tomasz Baran

Jakub Baran
Chief Executive Officer

Thomas Pfaadt
Chief Financial Officer

Dr. Cornelia Wittke-Kothe 
Chief Commercial Officer 

Tomasz Baran
Chief Medical Officer

Letter from the Management Board

Strategically, our direction remains unchanged. We continue to focus on our core business of family stem cell banking. 
This is where FamiCord has its roots, its strongest market position and its most valuable customer relationships. At 
the same time, we are evaluating opportunities to enhance our medium-term growth prospects. We are also seeing 
some improvement in our CDMO activities and expect to sign two important agreements with new clients over the 
next two to three months.

We do not underestimate the current headwinds. Historically low birth rates, elevated inflation, higher energy costs 
and broader macroeconomic and political uncertainty continue to weigh on consumer sentiment in our main markets. 
However, these developments were already anticipated in the Forecast Report of the Annual Report 2025. On this 
basis, we confirm our guidance for the fiscal year 2026 and continue to expect revenues in a range of EUR 80 million 
to EUR 90 million and EBITDA in a range of EUR 9 million to EUR 11 million.

The coming quarters will require discipline, focus and a clear view of what creates long-term value for FamiCord. We 
believe that the growing subscription base, our leading position in European family stem cell banking and our ability to 
adapt to changing market conditions provide a solid foundation for the next phase of the Company’s development.
We would like to thank all employees for their strong commitment and our customers, partners and investors for 
their continued trust in FamiCord AG.

Leipzig, in May 2026

The Management Board of FamiCord AG
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GROUP KEY FIGURES

Group key figures

Income Statement
01/01/2026 - 

03/31/2026
01/01/2025 - 

03/31/2025

Sales revenue EUR thousand 21,496 22,087

Gross profit EUR thousand 12,812 13,500

EBITDA EUR thousand 2,228 3,132

EBITDA margin as a percentage of sales % 10.4 14.2

EBIT EUR thousand 198 1,020

Result of the period EUR thousand -219 -660

Earning per share EUR -0.01 -0.04

Balance Sheet 03/31/2026 12/31/2025

Balance sheet total EUR thousand  163,087  161,760 

Equity EUR thousand  4,686  5,417 

Equity ratio % 2.9 3.3

Liquid funds EUR thousand  13,840  11,878

Cashflow
01/01/2026 - 

03/31/2026
01/01/2025 - 

03/31/2025

Cash flow from investing activities EUR thousand -773 -553 

Depreciation and amortization EUR thousand  2,030  2,118 

Cash flow from operating activities EUR thousand  1,884  1,286 

Employees 03/31/2026 12/31/2025

At the reporting date Number 723 742
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As part of the ongoing development of its internal  
management and reporting structures, FamiCord is  
working on the adjustment of its segment reporting. 
Against this background, no segment reporting is  
presented in this quarterly statement. Segment  
information will be published again starting with the half- 
yearly financial report for 2026 based on the new  
segment structure.

As part of the retrospective adjustment of the prior-year 
comparative figures in accordance with IAS 8, adjust-
ments were made in the consolidated financial state-
ments 2025 to the cost items cost of sales, marketing 
and sales expenses, and administrative expenses. Due 
to the retroactive adjustment of the figures, the num-
bers reported in the first quarter of 2025 differ from 
the prior-year comparative figures used in this quarterly 
statement. In addition, the comparative figures for the 
prior-year period were adjusted because FamiCordTx S.A. 
is reported as a discontinued operation in accordance 
with IFRS 5. In June 2025, the Management Board decided 
to discontinue the company’s own activities in the field 
of CAR-T therapy, which had previously been carried out 
primarily by FamiCordTx S.A. Following the loss of control 
over FamiCordTx as of December 31, 2025, the company 
was deconsolidated in 2025 and reported as a dis- 
continued operation in the consolidated financial state-
ments for 2025 in accordance with IFRS 5. Since Decem-
ber 31, 2025, the remaining interest has been accounted 
for as an at-equity investment. The comparative figures 
for the first quarter of 2025 presented here have been 
adjusted retroactively accordingly. Unless stated other-
wise, all financial information provided hereinafter refers  
exclusively to continuing operations. The reclassifica-
tions of the cost of sales, marketing and selling expenses, 
and administrative expenses have no impact on EBITDA 
and EBIT. By contrast, the adjustments relating to the  
presentation of FamiCordTx S.A. as a discontinued  
operation have a positive effect on EBITDA and EBIT of 
EUR 0.4 million.

Remarks

Remarks
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consumer prices, and increased energy costs, which are 
dampening the willingness of many families to enter into 
long-term care contracts.

Earnings performance in the first quarter of 2026 was 
largely driven by revenue trends. At the same time,  
FamiCord consistently maintained strict cost discipline. 
This was particularly evident in marketing and sales ex-
penses. The Group adhered to its strategy of maintaining 
an aggressive market presence in selected markets –  
particularly in Germany. At the same time, individual 
measures were specifically postponed to later quarters 
to further optimize the efficiency of the resources de-
ployed against the background of the current market 
environment.

Cost of sales could not be fully aligned with revenue trends 
in the first quarter of 2026 and increased by 1.1% due 
to slightly higher fixed costs (particularly in the area of 
staff remuneration), despite adjusted variable costs. 
Accordingly, the cost-of-sales ratio rose slightly. Gross 
profit decreased from EUR 13.5 million to EUR 12.8 million. 
The positive effects of price adjustments and contract 
extensions, as well as the overall high level of cost disci-
pline, continued to have a stabilizing effect.

Marketing and sales expenses in the first quarter of 2026, 
at EUR 6.2 million, were slightly below the prior-year figure 
of EUR 6.5 million. Marketing and sales activities were 
deliberately maintained at a high level despite the chal-
lenging environment. However, individual campaigns and 
measures were partially postponed – also to offset the 
slightly higher cost of sales in the overall picture. At the 
same time, marketing and sales budgets continued to be 
adjusted on a regional basis.

Administrative expenses increased from EUR 5.8 million to 
EUR 6.1 million. Despite continued cost discipline, higher 
costs for consulting and advisory, accounting, and IT had 
a particular impact here.

The EBITDA trend directly reflects the weaker revenue per-
formance, as there was only limited short-term cost-cut-
ting potential at the same time. EBITDA decreased from 
EUR 3.1 million to EUR 2.2 million, representing a 28.9% 
decline from the prior-year figure. The EBITDA margin 
fell accordingly from 14.2% to 10.4%. It should be noted, 
however, that the first quarter of 2025 represented an 
exceptionally strong comparison base in terms of EBITDA 
performance.

EBIT decreased from EUR 1.0 million to EUR 0.2 million but 
remained in positive territory. The financial result remained 
virtually at the prior-year level at EUR -0.4 million (Q1 2025: 
EUR -0.3 million). Slightly higher negative exchange rate 
effects, particularly between the euro and the Turkish 
lira, had a notably negative impact.

FamiCord AG is Europe’s leading cell bank and the 
third-largest in the world. After several quarters of steady 
growth, the Group recorded a slight decline in revenue for 
the first time in the first quarter of 2026. However, this 
development came as no surprise but had already become 
apparent toward the end of the fiscal year 2025 and had 
been factored into the forecast for 2026 accordingly.

The market environment remained challenging in the 
first quarter of 2026. The macroeconomic headwinds 
already evident in the fourth quarter of 2025 continued 
with increasing intensity. The significant deterioration in 
consumer sentiment that began in the course of 2025 led 
to noticeable caution in new customer business across 
nearly all markets. This trend was particularly pronounced 
in Southern Europe and parts of Central Europe. The Gulf 
region, Turkey, and Romania continued to be positive ex-
ceptions, with demand once again showing robust growth. 
Additionally, the initial effects of the acquisitions com-
pleted in 2025 in Poland, the Czech Republic and Slovakia 
had a positive impact.

Declining birth rates in Europe continued to weigh on the 
market. Although complete data for the first quarter of 
2026 is not yet available, the negative trend persisted. 
In Germany, according to preliminary figures, the num-
ber of live births was already approximately 9% below 
the previous year’s level as of January 2026. As early as 
2025, with 654,300 births, the fourth consecutive year 
of declining birth rates had been reached, marking the 
lowest level in the post-war era. This trend affects not 
only Germany but is evident in a similar form in nearly all 
of Europe’s core markets.

Despite the slightly lower number of new cord blood stor-
ages, the impact on revenue development was limited. 
Successful price adjustments and the growing importance 
of the annual payment model contributed to this in par-
ticular. Consolidated revenue decreased by 2.7% in the 
first quarter of 2026 compared to the same period last 
year, to EUR 21.5 million (Q1 2025: EUR 22.1 million). The net 
amount of invoiced services in the end-customer business 
(B2C) remained virtually stable at EUR 18.8 million (Q1 2025: 
EUR 19.0 million).

The contract mix continued to develop positively. Recur-
ring revenue from annual payment contracts increased 
by 7.8% to EUR 6.5 million (Q1 2025: EUR 6.0 million), while 
revenue from contract renewals and extensions of prepaid 
contracts declined by 12.1% to EUR 1.7 million (Q1 2025: EUR 
2.0 million). This allowed FamiCord to further increase 
prices and expand the share of annual payment con-
tracts. However, this was not sufficient to fully offset the 
weaker performance in new customer business and the 
lower share of prepaid contracts. This development also 
reflects the continuing challenging environment charac-
terized by historically low birth rates, high inflation, rising 

Business development and results of operations

Business development and results of operations
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Earnings before taxes amounted to -0.2 million EUR in the 
first quarter of 2026, compared to 0.7 million EUR in the 
same period of the previous year. Earnings after taxes, 
on the other hand, improved slightly to EUR -0.2 million, 
compared to EUR -0.3 million in the prior-year quarter. 
Accordingly, earnings per share amounted to EUR -0.01 
and was thus improved significantly compared to the 
prior-year period’s figure of EUR -0.04.

Financial position and net assets
As of March 31, 2026, the overall picture for non-current 
and current assets remained stable compared to Decem-
ber 31, 2025. Property, plant, and equipment decreased 
slightly from EUR 26.2 million to EUR 25.5 million. Scheduled 
depreciation and investments offset each other, resulting 
in a moderate decline. Total depreciation and amortiza-
tion of property, plant, and equipment and intangible 
assets amounted to EUR 2.0 million in the reporting period, 
compared to EUR 2.1 million in the prior-year period, and 
were in line with the scheduled depreciation schedule. 
Non-current contract assets increased by EUR 1.3 million, 
or 5.0%, to EUR 26.6 million, benefiting in particular, from 
contract extensions and the continued high importance 
of annual payment contracts.

Current assets rose slightly by EUR 2.2 million to EUR 41.5 
million. This was driven in particular by higher trade re-
ceivables and the increase in cash and cash equivalents.

The equity position developed more weakly in the first 
quarter of 2026 and decreased by 13.5% to EUR 4.7 million 
(December 31, 2025: EUR 5.4 million). The slightly negative 
net result for the period and currency effects, which were 
reflected in other reserves, had a particularly negative 
impact. As the balance sheet total increased at the same 
time, the equity ratio consequently decreased to 2.9% as 
of March 31, 2026, from 3.3% at the end of 2025. A distinc-
tive feature of FamiCord is that the amount of the balance 
sheet total and thus also the calculated equity ratio is 
strongly influenced by several dominant items in liabilities 
(contract liabilities on the balance sheet and potential 
repayment obligations), which, in terms of both nature and 
amount, correspond to a positive business performance. 
The stable future cash inflows associated with contract 
liabilities, as well as the purely balance-sheet-related 
potential repayment obligations resulting from the suc-
cessful conclusion of prepayment agreements, combined 
with comfortable credit lines, support the Group’s capital 
structure, liquidity, and financial flexibility.

Non-current liabilities were up slightly by 2.1%, from EUR 
98.7 million to EUR 100.8 million. Key factors included higher 
interest-bearing loans and increased contract liabilities 
from customer prepayments.

At EUR 1.9 million, operating cash flow in the first quarter of 
2026 was significantly stronger than in the same period of 
the previous year (Q1 2025: EUR 1.3 million), representing an 
increase of 46.5%. Overall, however, operating cash flow 
also reflected the weaker operating performance and the 
slightly negative net result for the period. In addition, rev-
enue and cash flows from prepaid contracts were below 
the level of the prior-year quarter, while demand for annual 
payment contracts remained broadly stable, resulting in 
a structural shift of cash flows into future periods. In the 
first quarter of 2026, operating cash flow was positively 
supported by working capital developments, in particular 
by favorable movements in receivables and contributions 
from contract-related items. These effects were partially 
offset by changes in other working capital components, 
including liabilities.

Partly, as a result of this effect and despite the weaker 
business performance, cash and cash equivalents as of 
March 31, 2026, increased by 16.5% to EUR 13.8 million (De-
cember 31, 2025: EUR 11.9 million). The rise was primarily driv-
en by positive cash flow from financing activities, which 
was due, among other things, to increased utilization of 
credit lines and the corresponding rise in interest-bearing 
loans. The continued targeted growth is thus still based 
on an overall solid financial position.

Across the entire Group, a net total of approximately 
EUR 0.8 million was invested during the reporting peri-
od, compared to EUR 0.6 million in the prior-year period. 
The continued restraint in investment activity regarding 
property, plant, and equipment is primarily attributable 
to the fact that significant investments in cryotanks and 
laboratory equipment were already made in prior periods. 
In addition, interest income received had an offsetting 
effect on investment cash flow.

Financing activities resulted in a cash inflow of EUR 0.9 
million in the first quarter of 2026, following a cash out-
flow of EUR 0.4 million in the prior-year period. Cash flow 
from financing activities was primarily driven by increased 
drawdowns on bank loans, scheduled repayments, and 
payments related to lease liabilities.
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Forecast
Based on current plans, FamiCord continues to expect 
consolidated revenue for the full year 2026 in the range of 
EUR 80 to 90 million, as well as EBITDA in the range of EUR 
9.0 to 11.0 million. The forecast is based on largely stable 
exchange rates for the euro against the Polish zloty and 
other relevant currencies (HUF, RON, TRY, and GBP). Po-
tential effects from possible acquisitions and associated 
transaction costs are still not included in the forecast.

Despite the challenging environment, FamiCord remains 
well-positioned overall due to its strong market position, 
high recurring revenue, and ongoing measures to improve 
efficiency.

The forecast for fiscal year 2026 published in the con-
solidated financial statements for 2025 is confirmed. At 
the same time, FamiCord continues to anticipate a chal-
lenging market environment, which will remain shaped in 
particular by economic trends in Europe as well as mixed 
developments in individual national markets.

Against the background of ongoing macroeconomic and 
geopolitical uncertainties, it is expected that consumer 
caution will tend to increase further. At the same time, 
declining birth rates in Europe remain a negative struc-
tural factor.

The number of new storages in the B2C segment expected 
for 2026 is projected to remain slightly above the previous 
year’s level and grow in the single-digit percentage range. 
However, given the performance in the first quarter of 
2026, there is an increased risk that this target may not 
be fully achieved.

At the same time, the outlook for CDMO activity stays 
pretty positive and we expect solid growth in 2026 ver-
sus 2025.

Current liabilities remained stable at EUR 57.6 million, the 
same level as of December 31, 2025. Lower trade paya-
bles were offset by higher other non-financial liabilities, 
particularly liabilities to employees and members of the 
Management Board.

The largest items within current liabilities remained repay-
ment obligations of EUR 27.5 million (December 31, 2025: 
EUR 27.3 million), which are predominantly of a theoreti-
cal nature as they comprise potential repayment claims 
by customers. In addition, there are current contract 
liabilities of EUR 12.5 million (December 31, 2025: EUR 12.2 
million), which mainly result from advance payments al-
ready received for storage services and will be recognized 
as revenue over the next twelve months as the related 
services are rendered.

The Management Board continues to actively monitor 
and manage the Group’s capital structure and liquidity 
position with the aim of ensuring the company’s financial 
flexibility in the long term.
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Key share data Q1 2026 Shareholder structure as of March 31, 2026 in %

*	� The members of the Management Board hold the following  
numbers of shares: Jakub Baran 628,153 and Tomasz Baran 
122,800.

**	 Thereof 208,342 treasury shares.

4.6
Management & Supervisory Board*

9.0
Shareholder

Value
Beteiligungen

AG

18.9
Free float**

58.4
AOC Health 
GmbH

9.1
Nationale-Nederlanden
Powszechne Towarzystwo Emerytane
Sp z o. o.

Ticker symbol/
Reuters symbol V3V / V3VGn.DE

WKN/ISIN A0BL84 / DE000A0BL849 

Number of shares 17,640,104

Price on 01/02/2026* EUR 6.05

Price on 03/31/2026* EUR 4.72

Market capitalization 
on 03/31/2026 EUR 83.3 million

*   Closing prices Xetra trading system of Deutsche Borse AG

Share

Share

Share price development Q1 2026
  FamiCord AG (indexed)     SDAX (indexed)

%
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Consolidated Income Statement

Consolidated Income Statement

 
EUR thousand

01/01/2026 - 
03/31/2026

01/01/2025 - 
03/31/2025

Sales revenues 21,496 22,087

Cost of Sales -8,684 -8,587

Gross profit on sales 12,812 13,500

Other income 308 469

Marketing and selling expenses -6,154 -6,514

Administrative expenses -6,145 -5,755

Other expenses -166 -338

Net impairment on financial and contract assets -457 -342

EBIT 198 1,020

Financial income 691 544

Financial expenses -1,052 -881

Earnings before taxes -163 683

Income tax expense/income -56 -935

Result from continuing operations -219 -252

Result from discontinued operations 0 -408

Result of the period -219 -660

Result of the period attributable to

  Owners of the parent company -208 -669

  Minority interests -11 9

-219 -660

Result attributable to owners of the parent company arises from

  Continuing operations -208 -261

  Discontinued operations 0 -408

-208 -669

Earnings per Share (EUR)
Undiluted and diluted earnings per share, relating to the result for the period 
attribute to holders of ordinary shares of the parent company -0.01 -0.04
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Consolidated Balance Sheet (Assets)

Consolidated Balance Sheet (Assets)

 
EUR thousand 03/31/2026 12/31/2025

Non-current assets

Goodwill  32,611  32,637 

Other intangible assets  13,418  14,006 

Property, plant and equipment  25,499  26,247 

Right-of-use assets  9,459  9,832 

Shares in associated companies  97  98 

Other financial assets  697  982 

Other non-financial assets  1,578  1,534 

Deferred tax assets  11,453  11,589 

Contract assets  26,560  25,296 

Trade receivables  219  219 

 121,589  122,442 

Current assets

Inventories  2,966  3,153 

Trade receivables  16,120  15,588 

Income tax receivables  248  399 

Contract assets  4,942  5,180 

Other financial assets  1,484  1,205 

Other non-financial receivables and assets  1,898  1,915 

Cash and cash equivalents  13,840  11,878 

 41,498  39,318 

 

Total Assets  163,087  161,760 

Assets
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Consolidated Balance Sheet (Equity & Liabilities)

Consolidated Balance Sheet (Equity & Liabilities)

Equity & Liabilities

 
EUR thousand 03/31/2026 12/31/2025

Equity

Subscribed capital  17,640  17,640 

Capital reserve  42,354  42,354 

Loss carryforwards -48,771 -48,593 

Other reserves -2,010 -1,472 

Treasury shares -2,813 -2,813 

Non-controlling interests -1,715 -1,700 

 4,686  5,417 

Non-current liabilities

Interest-bearing loans  12,748  11,052 

Leasing liabilities  7,192  7,532 

Deferred grants  583  576 

Contract liabilities  70,859  69,818 

Other provisions  570  745 

Deferred tax liabilities  8,244  8,408 

Other financial liabilities  586  593 

 100,783  98,724 

Current liabilities

Trade payables  4,921  6,051 

Other provisions  5  5 

Income tax liabilities  200  180 

Interest-bearing loans  1,801  1,835 

Lease liabilities  3,017  3,087 

Deferred grants  50  83 

Repayment obligations  27,527  27,345 

Contract liabilities  12,549  12,230 

Other financial liabilities  1,049  1,525 

Other non-financial liabilities  6,500  5,279 

 57,619  57,619 

Total Equity & Liabilities  163,087  161,760 
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Consolidated Cash Flow Statement

Consolidated Cash Flow Statement

 
EUR thousand

01/01/2026 - 
03/31/2026

01/01/2025 - 
03/31/2025

Cash flow from operating activities

Earning before taxes -163  275 

Adjustments for:

Depreciation and amortization  2,030  2,118 

Gains/losses on the disposal of non-current assets  92  54 

Other non-Cash expenses  957  347 

Financial Income -691 -546 

Financial expenses  1,052  881 

Changes in net working

+/- Inventories  187 -60 

+/- Receivables and other assets -701 -1,940 

+/- Contract assets -1,025 -1,773 

-/+ Debts -884  466 

-/+ Contract and repayment liabilities  1,543  1,645 

-/+ Provisions -175  20 

Interest paid -393 -179 

Income taxes paid  56 -22 

Cash flow from operating activities  1,884  1,286 

Cash flow from investing activities

Purchase of intangible assets -120 -81 

Purchase of property, plant and equipment -218 -182 

Acquisitions of subsidiaries, net of cash acquired -512  -   

Purchase of non-current financial investments  -   -322 

Proceeds from the sale of property, plant and equipment  2  22 

Interest recieved  76  10 

Cash flow from investing activities -773 -553 

Cash flow from financing activities

Dividend distributions  -   -2 

Proceeds from taking out financial loans  2,138  880 

Payments for the repayment of financial loans -477 -491 

Payments for leases -800 -827 

Cash flow from financing activities  860 -440 

Net changes in cash and cash equivalents  1,971  293 

Cash and cash equivalents at the beginning of the reporting period  11,878  16,823 

Exchange rate-related change in cash and cash equivalents -9 -35 

Cash and cash equivalents at the end of the reporting period  13,840  17,081 
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