
19M 2025– EARNINGS CALL 1

9M 2025- EARNINGS CALL
21 NOVEMBER 2025



29M 2025– EARNINGS CALL 2

GROUP FINANCIALS – 9M 2025 RESULTS

FINANCIAL HIGHLIGHTS

ü Revenue growth momentum  remaining solid

ü Strong earnings conversion continues: 
disproportionally higher EBITDA and EBIT

ü Net profit positive again, proving sustained return 
to profitability on all earnings levels

ü High share of annual payment contracts in new 
business continues to strain Op. CF, but underlines 
the growing weight of subscription-based revenues

ü Decline in liquidity due to M&A activity, but equity ratio 
improved vs. H1 

ü Total invoiced amount B2C up 4.0% to EUR 55,2 m

ü Thereof annual recurring payments increased 
by +6.8% to EUR 17.3 m

IFRS, in EUR '000
Q3 Q3 9M 9M

2025 2024 2025 2024 ∆

Group revenue 22,789 22,232 66,365 60,261 10.1%

Gross profit 9,773 9,035 27,627 23,645 16.8%

EBITDA (cont. operations) 3,759 3,844 8,716 7,373 18.2%

EBITDA margin [%] 16.5% 17.3% 13.1% 12.2% +0.9PP

EBIT 1,695 1,686 2,451 869 182.2%

Result for the period 
(cont. operations)

1,225 1,311 1,755 -131 1,907.3%

Earnings per share [in EUR] 0.07 0.09 0.10 -0.01 796.9%

Operating cash flow -- -- 3,427 7,789 -56.0%

Cash & Cash equivalents -- -- 11,296 16,823 -32.9%

Net amount invoiced services (B2C, € million) 57.4 55.2 4.0%

thereof annually recurring payments 17.3 16.2 6.8%
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Q3 BUSINESS HIGHLIGHTS

Regional business trends prevail:
Eastern Europe strong

DACH region flat
Southern Europe still lacking momentum

CDMO business starts picking up:
3 new agreements with 

total volume of about EUR 1 m

Slovakian and Czech subsidiaries:
Ownership stakes increased,  

Eastern Europe market position fortified

Market environment unchanged:
Low birth rates, but some markets 

with considerable pick-up in demand

Increasing share of recurring revenues: 
Increased demand for annual payment 

contracts improving long-term 
visibility of business model

Cryo-Save legal dispute settlement reached:
Generally big potential, but still long road 

to go to economic relevance
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OUTLOOK 2025 CONFIRMED

§ Solid performance in Q3 2025 giving tailwinds for a strong year-end business

§ Yet Q3 EBITDA to be seen against the background of IFRS 15

§ Thus FY 2025 Guidance confirmed on a conservative basis

§ Further improvement of financial KPIs remaining a key task for the upcoming quarters

GROUP REVENUES
EUR 85 – 95 m

GROUP EBITDA
EUR 8.7 – 10.3 m
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Q & A
We are looking forward to your questions now…


